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STATEMENT OF MANAGEMENT RESPONSIBILITY FOR THE PREPARATION OF THE FINANCIAL
STATEMENTS

The management of the Armenian Territorial Development Fund (“ATDF”) is responsible for the
preparation and fair presentation of the special purpose financial statements for the year ended 31
December 2025 of “Seismic Safety Improvement Program” (“Program”) financed by Loan
Agreement ADB Loan Number 3284-ARM(SF) dated 19 October 2015 (“Loan Agreement”), in
compliance with the International Public Sector Accounting Standard “Financial Reporting under
the Cash Basis of Accounting” (IPSAS-Cash Basis) issued by the International Public Sector
Accounting Standards Board (IPSASB) and the ADB Program Financial Reporting and Auditing
Guidelines (“ADB Guidelines”).

In preparing the special purpose financial statements, ATDF’s management is responsible for:

. Properly selecting and applying accounting policies;

. Presenting information, including accounting policies, in a manner that provides relevant,
reliable, comparable and understandable information;

. Providing additional required disclosures for the year ended 31 Dec 2025.

ATDF’s Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal control,
throughout the Project;

. Maintaining adequate accounting records that are sufficient to show and explain the Project’s
transactions, including those relating to DLIs achievements reports, and which enable to
ensure that the special purpose financial statements of the Project comply with IPSAS - Cash
Basis and the ADB Guidelines;

. Taking such steps that are reasonably available to safeguard the assets of the Project and to
affirm that funds received have been used in accordance with the Loan Agreement, and ADB
related guidelines, with due attention to economy and efficiency, transparency and
accountability, and only for the purposes for which the financing was provided;

«  Maintaining Deposit Account in accordance with the provision of the Loan Agreement, and ADB
related guidelines;

. Not procuring works, goods and services from the countries that are not members of the ADB,
and not making expenditures for any prohibited investment activities provided in Appendix 5
of ADB’s Safeguard Policy Statement; and

. Preventing and detecting fraud and other errors.

The special purpose financial statements for the year ended 31 Dec 2025 were signed on 30 June
2026 by the ATDF’s Management.

Karine Shahbazyan
Head of Financial Management and
Accounting Department

Sargis Baghinyan
Executive Direcgor
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INDEPENDENT AUDITOR’S REPORT
To the Management of the Armenian Territorial Development Fund
Opinion

We have audited the special purpose financial statements of “Seismic Safety Improvement
Program” (“Program”) financed by Loan Agreement ADB Loan Number 3284-ARM(SF) dated 19
October 2015 (“Loan Agreement”), and implemented by the Armenian Territorial Development
Fund (“ATDF”), which comprise the statement of cash receipts and payments, the statement of
uses of funds by program activity for the year ended 31 December 2025, and notes to the special
purpose financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
cash flows for the year ended 31 December 2025 in accordance with International Public Sector
Accounting Standards: Financial Reporting Under the Cash Basis of Accounting, (IPSAS-Cash Basis)
and ADB Program Financial Reporting and Auditing Guidelines (“ADB Guidelines”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as issued by
International Auditing and Assurance Standards Board (IAASB). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report.

We are independent of the Program and of the ATDF in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code), and
we have fulfilled our other ethical requirements in accordance with IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter - Cash Basis of Accounting

We draw attention to Note 2 to the financial statements, which describes that financial statements
are prepared in accordance with cash basis framework, as a result, they may not be suitable for
another purposes. Our opinion is not modified in respect of this matter.

Responsibilities of the Management for the Financial Statements

Management of the ATDF is responsible for the preparation and fair presentation of the special
purpose financial statements in accordance with IPSAS-Cash Basis issued by the International Public
Sector Accounting Standards Board (IPSASB) and ADB Guidelines, and for such internal control as
management determines is necessary to enable the preparation of special purpose financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is high level of assurance,
but is not a guaranty that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists.

Misstatements arise from fraud and error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these special purpose financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the special purpose financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Evaluate the overall presentation, structure and content of the special purpose financial
statements, including the disclosures, and whether the special purpose financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with management regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal Requirements

To comply with the terms of the Loan Agreement, the ATDF management shall insure that:

s

funds have been used in accordance with the conditions of the Loan Agreement concluded
between the Asian Development Bank (ADB) and the Republic of Armenia, and ADB
Guidelines, with due attention to economy and efficiency, transparency and accountability,
and only for the purposes for which the financing was provided;

supporting documents, records and accounts have been kept in respect of all Program
ventures, including those relating to DLIs achievements reports. Respective reports issued
during the period were in agreement with the underlying books of accounts;

the Deposit Account used has been maintained in accordance with the provision of the Loan
Agreement, and ADB related guidelines;

not procuring works, goods and services form the countries that are not members of the
ADB, and not making expenditures for any prohibited investment activities provided in
Appendix 5 of ADB’s Safeguard Policy Statement.

In our opinion, the Project management has complied with the above requirements for the year

ended 31 December 2025, inelud
reporting date. /)

“BDO Armenia” CJSC |/Z
30 June 2026 {\:

ing for.item 4 above since the commencement of the Project till
> bl T O {

\ahagn Sahakyari, FCCA
Managing partner.
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NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS

Seismic Safety Improvement Program - Results- Based Lending
ADB Loan Number 3284-ARM(SF)
For the year ended 31 December 2025

1. General information

1.1.  The Program financing

According to the Loan Agreement between the Republic of Armenia and the Asian Development Bank
(“ADB”) concluded on 19 October 2015, ADB provided a Loan Number 3284-ARM(SF) in the amount of
63,259,000 Special Drawing Rights (“SDR”) to the Republic of Armenia.

The payment currency of the loan is United States dollars (USD).

The loan was provided for implementation of “Seismic Safety Improvement Program -Results-Based
Lending” (“Program”, “SSIP”).

The Loan Agreement became effective on 22 December 2015.

The Program was expected to be completed by 30 November 2020, and Closing date for the ADB Loan
Number 3284-ARM(SF) financing was set on 31 May 2021. In 2018 the Closing date for the Program was
extended to 31 May 2024. In April 2022 the Closing date for the Program was extended to 31 September

2027.

On October 19, 2021, a Statement of intent was signed between the Asian Development bank and UNDP
on the co-financing in the amount of 215 mln AMD of energy-efficient retrofitting of 6 schools included in
SSIP project.The total financing budget has been amended to 251 mln AMD according to the Responsible
Party Agreement between UNDP and ATDF dated March 17, 2022, and Amendment No. 1 signed on

October 13, 2023.

On February 18, 2025, Amendment to the Loan Agreement was signed. Under the Loan No. 4351-ARM
(Additional Financing to Loan No. 3284-ARM [COL]) ADB approved several changes in the Program,
including the schedule of disbursement-linked indicators. ADB also approved changes in the withdrawal of
loan proceeds table under Loan No. 3284-ARM(COL). The Withdrawal of Loan Proceeds (DLI Schedule) in
Note 1.3 to shall be deleted and replaced with the ones presented in Note 9.

1.2.  The Program'’s objective

The objective of the Program is to support SSIP implementation in improving coverage of seismically safe
school buildings.

The Program shall support SSIP in the following areas:
a) Increasing seismic resilience of school buildings;
b) Strengthening seismic disaster preparedness and response capacity;
c) Improving supportive policies and systems for seismic disaster risk management and reduction;

d) Enhancing capacity in Program execution and implementation.

1.3.  Disbursement Linked Indicator (“DLI”)

The Loan amounts are available for withdrawal upon satisfaction of the corresponding DLI targets. The
satisfactory evidence of DLIs achievement shall be submitted to ADB to support withdrawal applications.

The DLIs schedule is presented below:
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1.4. Budget

The Program is financed by:

e ADB Loan Number 3284-ARM(SF),

« Government of the Republic of Armenia (Government of RA), covering the taxes.

ADB Loan Number 3284- Government of Total
Cateso ARM(SF) RA
oy DR USD UsD UsD
equivalent (a) | equivalent (b)
(1) Works 47,208,000 64,372,110 14,271,138 78,643,248
(2) Goods 4,183,000 5,703,875 1,264,535 6,968,410
(3) Consultants 6,680,000 9,108,746 2,019,387 | 11,128,133
services
(4) Operating costs 1,685,000 2,297,640 509,381 2,807,022
(5) Interest during )
implementation 3,503,000 4,871,921 4,871,921
Total 63,259,000 86,354,293 18,064,441 104,418,734

(a) Budget USD equivalent of SDR underlin
USD, plus USD equivalent of undisbursed funds in SDR as at reporting date. As at 31.12

ed loan is calculated based on cumulative funds received in
.2025 the SDR/USD

rate is set 1 SDR=1.37121 USD (31.12.2024: 1.30413 USD).
(b) The Government of RA co-financing budget is adjusted based on updated budget of Loan financing.

1.5.

Program Implementation

The Program is implemented by the Armenian Territorial Development Fund (ATDF).

The ATDF implements Programs related to:

« welfare development of population through improving qua

economic infrastructure and public services, employment, investment activity,
« Institutional and financial strengthening of regions of the Republic of Armenia.

The Board of Trusties is a supreme governing body of the ATDF.

The ATDF registered address is: 31 K. Ulnetsi Street, Yerevan, 0037, Republic of Armenia.

lity and accessibly of social and



2. Summary of significant accounting policies
2.1 Preparation and presentation of financial statements

The special purpose financial statements are prepared in accordance with the International Public
Sector Accounting Standards: Financial Reporting Under the Cash Basis of Accounting (IPSAS-Cash
Basis), issued by the International Public Sector Accounting Standards Board (IPSASB), and presented
in accordance with ADB Program Financial Reporting and Auditing Guidelines (March 2015) (“ADB
Guidelines”).

The principal accounting policies applied in the preparation of these special purpose financial
statements are set out below. These policies have been consistently applied to all the periods
presented.

2.2 Cash basis of accounting

Cash basis means a basis of accounting under which transactions and other events are recognized

only when cash or its equivalent is received or paid.
Financial statements prepared under the cash basis provide information about the sources of cash
raised during the period, the purpose for which cash was used and the cash balances at the end of

reporting date.
2.3 Reporting currency

The Program financial statements are presented in United States Dollars (USD).
2.4 Foreign currency transactions

Foreign currency is a currency other than the reporting currency of the Program.
Program accounts are maintained in USD and Armenian Drams (AMD).
Transactions in foreign currencies are translated to presentation currency at exchange rates at the

dates of these transactions. The exchange rate:
- For the inflows is used the foreign exchange purchase rate as of the transaction date set by the

Central Bank of the RA.
- For outflows is used the foreign exchange selling rate as of the transaction date set by the

Central Bank of the RA.

2.5 Taxes

All applicable taxes are paid in accordance with tax regulations of the Republic of Armenia.

11
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4, STATEMENT OF DEPOSIT ACCOUNT (DA)
Bank account number 900000901281
Bank Central Treasury
. Melig Adamyan Street 1, Yerevan,
Bank location Republic of Armenia, 0010
Account currency usD
ADB Loan Number 3284-ARM(SF)
Year ended 31 Dec Year ended 31 Dec
2024 2025
1. Opening balance 2,357,014 126,866
2. Add: opening discrepancy
3. ADB advance/replenishment 5,283,090 7,358,978
4, Less: Refund to ADB from DA -
5. Present outstanding amount advanced to DA 7,640,104 7,485,844
6. DA closing balance 126,866 3,025,906
7. Add: Amount of eligible expenditures paid 7,513,238 4,459,939
8. Less: interest earned (if credited to DA) - -
9. Total advance accounted for 7,640,104 7,485,844
10. Closing discrepancy (5)-(9)
5. Cash
Accoiiiit Account Underlying 31.12.2024 31.12.2025
n held at Currency usD uUsD
Deposit account (ADB
Loan 3284-USD) Treasliry sk
126,866 3,025,906
GOA cofinancing Treasury AMD 12,007
GOA cofinancing Treasury AMD 239,588
UNDP cofinancing Araratbank AMD 15,649
142,515 3,277,501
6. Financing
6.1. ADB Loan Number 3284-ARM(SF)
; Cumulative
Year ended Cumulative as Year ended as at 31 Dec
31 Dec 2024 at 31 Dec 2024 31 Dec 2025 2025
usbD usD usD usD
DLI advance 21,949,766 21,949,766
DLI payment 5,283,090 52,122,554 7,358,978 59,481,532
Interest payment 4,871,921 4,871,921
Total 5,283,090 78,944,241 7,358,978 86,303,219
Total financing budget 86,081,851 86,354,293
Percentage of finance provided 92% 99.9%




6.2. Government of the Republic of Armenia co-financing

Year ended Cumulative as Year ended a(s:l::Tt?i“iag:i

31 Dec 2024 at 31 Dec 2024 31 Dec 2025 2025

usD UsD usb usbD

Contributions in cash* (4,248,713) 16,738,779 1,260,366 17,999,145
Total (4,248,713) 16,738,779 1,260,366 17,999,145
Total financing budget 18,007,449 18,064,441
Percentage of finance o i
provided 93% 100%

*

The necessary funds for payments under the current and upcoming construction contracts significantly
exceed the program's financial capacity during year 2023 to meet performance indicators and obtain
corresponding credit funds. To address this issue, the Government of the Republic of Armenia allocated
AMD 2,500,000,000 (approximately USD 6.4 million) from the state budget through Decision No. 1138-N
on July 6, 2023. These funds are to be reimbursed to the state budget following the receipt of credit
funds, which will be disbursed based on performance reports of schools scheduled for completion in
2024. As of now, AMD 1,900,000,000 (equivalent to USD 4,933,527) of the allocated amount has already
been reimbursed.

6.3. UNDP Grant
Year ended Cumulative as Year ended a(;ugg?t[i)\:::
31 Dec 2024 at 31 Dec 2024 31 Dec 2025 2025
usb usD usD usD
Contributions in cash - 372,285 -15,680 356,605
Total 372,285 -15,680 356,605
Total financing budget 560,037 560,037
Percgntage of finance 66% 64%
provided

7. Litigations

There are no pending litigations against the Program as at reporting date and as at approval date of
these financial statements.

i5



9]

G707 49qUISA0N GZ0T 42qWIaA0N
GLE'BER‘L 87 U0 pue aunr #T U0 pue aunr 90 uo gay sjutod 3uaseq JIA0 %G ' I5e3) 1Y 970T-520Z
71 uo gav Aq panoiddy 03 pajlwgns pue pajuawe)duw)
fon gt 60T aunr GZ0T aunf 90 uo gay
TER'/YLL 71 uo gav Aq panoiddy 01 panjiugns pue paauswa)du sjutod aulaseq J2A0 %T 1589) 1Y FT0T-£202
¥ o §zoz aunr GZOZ aunr 90 uo gav 5 .
000°L00°C 71 uo gav Aq paroiddy 03 panIWgns pue pajuawajduw) sjutod aulaseq JaA0 %9°Z 15e3) 1Y GZ0T-¥702
‘ #70T 4290320 #70T 4290120 ¥} Uo 9av ;
891S6¢ g1 uo gay Aq pasoiddy 03 payiwigns pue pajuawsaldw sjutod aulaseq A0 5" I583) IV ¥zot
pasealdul
%81L°L6 000°F15°g1 SBUIPIING [00WS | ) |1
‘ ¥70T 4290320 #2707 1290120 | U0 gav . ajes Ajjeolwstas
866 ¥5 g1 uo gay Aq parouddy 03 pajpiwgns pue pajuawsaidw) SijadBupRTRg AN LY TATRR 3 0T 10 98BI3A0)
— €207 42903120 €707 4290120 9| Uo gav —
OpL'60T e 97 uo gav Aq pasoiddy 03 panLwigns pue pajuawaiduw) sjulod aUN3seq 43N0 %9°Z 35e3) Y €0t
¢ £20T Ydiew €20C YdJew Lo uo gav .
9T 516 7 o gay Aq paaoiddy | 03 paniiwgns pue pajuawalduw syuad aunaseq.JaaD %9 7 SRR £ee
‘ £207 Yaiew £207 Y24ew |0 ue gav :
6LET8L / uo gay Aq paaoiddy 01 pa1jlgns pue pajuawajduw| Swed aUpDseq 494055 TS| WY 2ot
- zzoz fnr 720z AInr 1 uo gay .
189°0859 9 uo gay Aq paaoiddy 03 PaIWGNs pue pajuawa)du| sjulod suljaseq J9A0 %9° | 1583 Y 0T
mN.”MM_n_c.mwm i uhﬂmwﬂ_,« ssas01d UO1IEDJLISA £70Z-224-1€ e
% pa9204d SEBALR]-TRID) ueo mc.__ucon_wmt.ow se uoljejuawa|duwl Jo ssaidoid 396.1e3 110 Jeaj uondudsap 1a #11a
paadsold ueoT 40 Junowy

JO Junowy

]

ssalfoud Juawaaalyoe |a

‘8



%Pl 86

688°€L6

1997148

£€E€E0T

000°050°€

000°058'%

000°0F6'L

6797511

G/E°890°8

000°v¥L T

000°78¢€'pE

G707 aunf
71 Uo gay Aq paaoiddy

GZ0Z {unr 90 ue gay
03 panalwqgns pue pajuawa)duy

auljaseq
wolj 7 Aq asealdul s)ooyds JO #

G70Z-¥707

§70T aunr
71 uo gav Aq paaoiddy

GZ0T dunr 90 uo gay
03 pa2j3Llwigns pue pajuawajdw)

auljaseq
woly g1 Aq asealoul sjooyds Jo #

¥T0Z-£20C

¥#20¢ 1290320 81
uo pue 70z Aenigad
77 uo gav Aq paroiddy

#2707 1290320
yl pue 70z Aenigad 9| uo gav
0} payiwqgns pue pajuswajduy

auljaseq
wou} 7 Aq asealoul sjooyds Jo #

£70T

#20T 4240120 8}
uo pue 7oz Aenigal
77 uo gav Aq paioaddy

FZ0T 4990120
¥1 pue 70z Aenigad 9| uo gav
03 panlwgns pue pajuawaidw)

aupjaseq
wiol} $7 AQ a5B3IDUL SJO0YIS JO #

£70Z

£Z07 1sndny
¥ U0 pue LZ0T 1290120
€1 uo gay Aq panoiddy

£707 IsN8Ny { uo
pue 170z 12qwaidas /7 uo gay
03 panLwgns pue pajuawaidw)

aunaseq
woud} g} AqQ asealdul Sjooyds Jo #

[&dors

€207 Yalew
/ uo gav Aq parouddy

£20T Y>4ew L0 uo gav
03 panuuqgns pue pajuswa)dw|

aunaseq
wiod) G| Ag aseaudul 5|100YIs JO #

7207

€707 Yaiew
/ Uo gav Aq paaoiddy

£70¢ Y21ew L0 Uo gavy
01 paniiwgns pue pajuawaiduw)

aunjaseq
woly g AQ asealdul Sjooyds Jo #

0z0t

7z0z fr
9 uo pue L70Z 4990320
€1 Uo gay Aq paaoiddy

ZZoz Anr  uo
pue 1707 Joquaidas /7 uo gay
03 payplwgns pue pajusawaidw)

aunaseq
wo.y g Aq asealoul s|ooyds Jo #

070t

6107 4oquiydag
L1 uo gay Agq panoiddy

6107 Aew Lz uo gay
03 pajjiwigns pue pajuawa)duw)

paao.idde pue paja)dwod
sjooyds Ajuoud g uoj udisaq

G10T Jold

pasealdul
sBulpjing jooyos
Jo @dual|isal
BIUITHELN

1a

sjutod auljaseq JOA0 %€ "G 15ed] IV

£207-970¢




oo

6107 Jaquiaidag

pasoidde

Ullm paziuowey ‘ssulpiing

, 10042s 104 sapod Sulpiing payepdn
005°1Z¢ pue pajepdn st dew suiyshiiqeqold : 8107
11 uo gav Aq paroiddy pIEZEY JULISI3S |2UOLIeN 3yL “parepdn dew onsijiqeqodd panoaduy
p4ezey Slwslas JeuclieN uoljonpal pue
juswafeuew
paaoidde Guijiyodial suJ
§ ‘ gt 6107 19quwaydas pue BuluayIBuaL}S JIWSIIS |00YDS :
%00} 000 €¥9 000626 11 uoc gay Aq panoiddy 10} sao13oe.d 353q JRUOLIRUISIUL L0z hwwwmwmsw_u_.“wwwm ¥ina
Y3tm aut) ul ssuljsping pue ‘swajsAs
‘saldnjod
; 9107 J2GWAON 9107 JOqWIaAON |1 Uo gay aAloddng
000°€¥9 67 Uo gay Aq pasolddy 03 payiwgns pue pajuawajduw pasoudde 4yss 510 Jold
uStedwen ssauateme dhgnd
pPaAL3D3] SALLUNWIWOD 9% 1583 IY £20T-9t0t
uledwed ssaualteme dnqnd .
PaALa3aJ SALIUNWIWIOD OF Ise3] IV 9202-5207
: . G707 Jequaydag 6707 3snSny g1 uo gay uStedwed ssauaseme oLgnd ; pauayjsuans
000°910°} €0 Uo gav Aq paaoaddy | o3 paniiugns pue pajuawduw] | PaAIIAL SBLIUNWILIOD HT ISeI)] Y SEOL#E0% fyoedes
%688 000°€£0°€ asuodsal pue £11d
ssaupaJedaid
133Ses|p JIWSs1as
. G707 Jequaidas GZ0Z IsN3ny g1 uo gay utedweo ssauaseme dlgnd :
000°€¥9 £0 U0 gay Aq pasoiddy 03] paniiwgns pue pajuawajduw) PaAlddal Sal3IUNWIWOD G| J5ea) 1Y F20z-£20t
A 9107 12qWaA0N 9107 J2qWDA0N |1 Uo gay ustedwes ssauaseme dpgnd
000°ZL0°} 67 U0 gay Aq paroiddy 03 pajjiwigns pue pajuawaidu) PaAL223. SAIUNWILLIOD § 1563 Y 940t
auljaseq
woJj 9 Aq asealdUl $)O0YDS JO # s20T
c/E Ipl G707 4240130 G707 4290120 /0 Uo gav aulaseq V707
€1 uo gay Aq panoiddy 03 paniwgns pue pajuswaydw wol} O Aq 9seaudul S100YDS JO #
§20¢ G207 42903120 sunaseq
LLLLEL 1240120 £} uo pue aunf £0 U0 U0 pue sunr 99 uo gay ; GZ0T-+T07

Z1 uo gay Aq pasoiddy

03 panlwgns pue pajusawaidw)

wouj $7 AQ aseaIdUL S100YdS JO #




61

%L6 069°€57°8S 000°95. 68 1e0L
6107 Aew 1Z uo gqav
0} Pa)jlligns ‘UOLIeN|eAS pue
‘splengajes sB3 ‘yuawsaindold paULeI] 338 LWOM %0 1523]
000'358 6107 Joqualdag ‘Bulyiodau vcm.u:mEmmm:mE 18 M ..coﬁﬁcwc._mEE_ s s6ud 8107
11 uo gav Aq paaciddy JetduRUL ‘JuswiaBeurw i mc._x._Es 14038 o.m J5E8] 1Y pasueyusa
pue uoljejuswadwi 2 Bu d weJSoad
weJsoud jo seale ay) JUBWISIAUL
uL paulely ale JJeis Of 1sea) 1y Ayayes )
%001 000°858°}4 J1WsLas Ay} sa
sunuawsa|dwt
pue 8unniaxa
payst)gelsa washs uolenjeas ut Ayoedes
91,07 JOGLISAON 9107 pue SuLio}luow Weisold JeuoteN
000£F9 7 U0 gay Aq parosddy 12QWIBAON UO gay 03 paijwgns ‘pajepdn pue papuedxa jenuew 9107
6 p ue 401V Aq patedald euonjelado 4qly ‘paledald
P 1 P
sjuaWndop Sulpplq ajejdwa |
401V e paainidal
‘ 9107 13quaAoN 9107 43qWaAoN || Uo gay
si uonyejuswad eigoid Joul
000 L5t 67 UO gay Aq paroiddy 03 paniwgns pue pajuawajdw) 104 tmmuﬁu_.._o_ﬂumm:“_h_mm._ﬂ e 510T Jouid
paaoldde
00S°LTE 1707 4290320 ‘plepuels JeUOLIBUIDIUL YIIMm

£1 uo gay Aq paaoiddy

paziuolliey ‘sBULpiing J00Lds 10}
sapod Sulp)ing ay} Jo ayepdn

panoidde ‘piepue)s Jeuolieulaul




0009565

000°19€°E

000°68L°F

000‘EES‘E}

L6°666°G69°L

000°ESL'¥1

000°1ZZ°'6 000°€¥9

000858

000'86€‘C

000‘P¥LE

000°858°1

000858

000°€¥9

000°£S¢

paoueyud
wels§old Juswisaul
Ayajes olwstas

ay3 Sunuawsa)dwt
pue suljndaxa

uL Ay1oeded jeuolyeN

000626 L

000°‘€¥9

000°€¥9

000°€F9

pasoidwlt uoyonpald
pue juawaseuew
SLJ 191SeSIp DIWSLS
10} s21n32N13S

pue ‘swa)sAs
‘saloljod aajuoddng

000°€£0°€

000°G1Z

000°s¥ 1L L

000°€¥9

000°ZL0°L

pauayisuans
Aoeded asuodsal
pue ssaupaJedaid
1935esIp JIWsLag

000°Z8€ ‘vE

000984

000°s¥9°L

000°9kL 0L

000°050°€

0000649

000°+2T°6

000%¥1°C

pasealoul
sBuLptng jooyos
JO 9DUBL)ISa1 JIWSIDS

000°¥15°8)

000°09€‘C

000100

000'¥P1‘T

000°9¥9‘¥

000°€9€L

paseaJdul
sBuip)ing jooyds
ajes Ajjedlwstas

JO 98eIaA0D)

sI7Q 104
junowy

jejol

970t

YAr4

¥zot

€207

(444

1207 0Z0t 6107 | 810C

£10¢

910t

nsay
Joud

103jes1puj sleaj

11a

(5707 Atenigay g| Jo Juswpuawe) F8ZET “UAS Ul SPI301d UROT JO [EMEIPUNM 6




